®1 ® lpsurge in Home Ownership Has':

Brought Up Touchy Problems

By VINCENT THOMAS
Aswmhl\m.m, i9th District

Home ownership is so much
a part of our American way of
life that it is practically one
of the unalienable rights guar-
anteed by our national Consti-
tution. Our astounding growth
here in California during the
past decade has no more ac-
curate measure than the multi-
tude of subdivisions which
have sprung up, north, south
and everywhere, to satisfy this
“homing” instinct.

But as might have been ex-
pected, this startling upsurge
in home construction and own-
ership has brought with it
some major problems which
have required legislative con-
sideration and action. The fi-
nancing of home buying is a
particularly complicated area
which has demanded both na-
tional and state legislative at-
tention. Since most home pur-
chases are financed by loans,
the interests of both borrow-
ers and lenders have had to be
closely guarded,
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IN OUR SPECIAL session
earlier this year, our attention
wag directed to the serious
situation being created by the
rapid - rise in “trust deed”
transactions—a form of second
mortgage not then too well
controlled by law. On the basis
of evidence that innocent bor-
rowers could lose their homes
because of hidden encumbran-
ces, and that lenders investing
in such deeds could lose their
funds, we passed two measures,
now law, to bring the market
in trust deeds under control

Power of God
Lesson-Sermon
Topic Sunday

Understanding the power
and supremacy of God gives
man the conviction of his own
heritage of joy, health, and
harmony. This fact is brought
out in the Lesson-Sermon on
“God” in all Christian Science
churches on Sunday,

Selections from the Bible de-
clare, “I will speak of the glor-
ious honour of thy majesty, and
of thy wondrous works , . . All
try works shall praise thee, O
Lord; , . . They shall speak of
thy kingdom, and talk of thy
power; . . . Thy kingdom is an
everlasting kingdom, and thy
dominion endureth throughout
all generations.”

Mrs. Long Gefs
New School Job

Mrs. Mary Long, veteran Sea-
side Elementary School teach-
er, has beep named a curricu-
lum assistant for the Torrance
Schools’ educational materials
section, according to school of-
ficials.

Mrs, Long will serve as an
advisor to teachers and will
serve in the Educational Ma-
terials Building, the school dis-
trict’s central library.

A former teacher in Chicago
and principal in Rockville, Md.,
she has taught at Seaside
School since 1956, She has a
master's degree from Pennsyl-
vania State and a bachelor’s
degree from the University of
1llinois.

She and her husband, James,
live in San Pedro.
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and make sure all parties are
fully protected.

Since some factors in the
situation could not be dealt
with in law, considerable lati-
tude was left to administrative
regulation. However, to main-
tain legislative authority, the
Assembly sub-committee on
real estate contracts and trust
deeds was set up to keep a|
continuous watch on the mat- |
ter. Recently this group held
a two-day session to hear from
all segments of the home fi-
nance and construction busi-

ness on regulations proposed

by the state corporation com-
mission to govern trust deed
{ransactions.

» * v
AS PROPOSED

sub-committee these regula-

tions would require a pooling |

arrangement for all trust deed
transactions made by any deal-
er, to minimize the effect of
individual losses, and would
also call for at least $100,000
in issued upltul stock for any
dealer.

Some vcry interesting facts
about the trusy deed business,
not widely enough known,
were presented to the sub-
|committee. The total volumne
of transactions in California
is estimated at between $500
and $600 million annually, not
a small figure by any stand-
ard. The business of one large

before the |

was  fixed at
about $30 million per year, and
[that of the smallest af $1.6
[million, One dealer was re-
[ported fo have made a net
[ profit of $75,000 in one month
on an issued capital of only
$10,000.

broker-dealer
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OPPOSITION TO the pro-
posed regulations came from
several sources, Spokesmen for
home builders argued they are
not the proper answer because
they will tend to discourage
the supply of first mortgage
money, and thereby reduce
builders’ ability to start new
homes. Real estate’ interests
said that several organizations
are studying various aspects
of the problem, so action
should be deferred until their

San Pedro B'nai B'rith Lodge
1106 will hold a membership
dance Saturday night, July 9,

conclusions are known. It
would therefore be a mistake
to go too far too soon.

Strong support for the regu-
ations was voiced by spokes-
men for independent mort-
gage brokers, the very group
to be supervised. They main-
tained that the danger of the
current situation is being ag-
gravated daily, and predicted |
that failure to put controls on
promptly could produce the
biggest financial scandal in
California history before the
end of the year.

| Pedro,

Lodge Plans July 9 Dance

jat Temple ‘Beth El in San
it was announced this
wee!s by Bill Byer, chairman.

The dance will have as its
theme, “Gay Ninetjes Nite,”

“|and will feature the dance mu-

sic of Rey Kink and a seven-
piece orchestra.

Prizes to be awarded through-
out the evening include din-
ners at most of the popular
Torrance-Harbor Area restau-
rants, a
and a
‘un(l Dodger bhox seats.

to be served at midnight by
Chef Chris Gronebeck. Reser-
vations are being requested at
TE 5-4050.

Las Vegas vacation, |
Palm Springs outing, |

A gormet buffet is scheduled |
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EXICAN
FOOD

Reservations

Phone DA 3-7162
FOOD. “TO GO

Mexican Restaurant

17236 Crenshaw Blvd., Torrance
Open 11 to 11. Fri. & Sat. till 1 A.M, Closed Tuss.
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‘Package

MARKETS

BLUE .

'AII Purpose

Large
40-0z,

A
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’CAL "FAME e Delicious &_Nutritious

'CAL' FAME ' Perfect Flavor:
¢ Pineapple-Orange

FROZEN
FRUIT

Apple
Cherry
Peach
Boysen:
berry
Regular,
8 Inch
Pie

Holiday
inks

R...YOU AI.WAYS GE‘I‘ A5
CHIP BI.IIE CHIP STAMPS

COUNTY FAIR

.

G HOLIDAY SALE DAYS!'S
June 30, July 1, -
Limit nghts Reserved

263

CAL FAME o Refreshingly Good

FOOD GIANT'S “Golden Giant"
U.S.D.A. Grade “A"

6-0z,
Cans

I@

- MERCHANT LUNCH:85¢

HI-C e Kids Love It! s :
o Grape ‘ ,
an i Perfect fare
e - ric o eeoot (R 52 M FRESH. gEpRLTG
) ‘ o
\ 3-Ib.TIN () omngo FRYERS fried chickent:

KRAFT’S o Sliced Swiss.
\_Cheese 3

‘6-0z, Pk,

Whole Body *
215 to 3-b. Average ]

U.S.D.A. Grade “A"’ ® Plump ® Meaty '
Cu!-up Fryers Or Split Brollors-39lb

FOOD GIANT'S
‘Boneless * Kosher Type

BRISKET 59
Extra Lean lb

Deckle Removed

FOOD GIANT. e ‘Egg-Rich

MAY NNAISE

Prlco ‘Includes “10¢ OH” Labcl
3 PRODY

SUNNYVALE
Packed by Libby

Assorted Flavors

White Rock

U.S.D.A, "Choice. or Food Giant’s “Banquet Perfect".

TINY

MISSOURI e

GOLDEN GRAIN o Truly Satisfying CASE 24 CANS $2.69

LAGER BEER

EAST POINT e

Cocktail Size

Hickory. Smoked

8-0z,
SAUCE Jar

Beverages

29: i 49¢

6 i 69"
Cans
21402, €
dan” 29

FRESH e PACIFIC

5 to 9-1b. Average * By the Piece

E£xcellent to Bake or B-B-Q

GENUINE STEER

BEEF LIVER

NO GRISTLE
SLICED Or PIECE

CHUCK STEAK

SLICED : , : 00 BEST CENTER CUTS
HA‘i'\‘/es | I o R $I NONE PRICED HIGHER, ¢
: Sizzle these tasty steaks on your Ib
NO Q‘A . . barbecue, They're tender & juicyl
uns

FRESH e Real Value Here °
RED SNAPPERS

4 to 5-Ib, Average

¢
n

US.D.A, "Choice" or “/Banquet Perfect"
O-BONE SWISS STEAK

TENDER & DELICIOUS

29:

By The Piece

Qs

B-B-Q

CONTADINA ¢ Italian Style e Includes “/10c off* ® Pizza Pans 29¢

Reg. €'
PIZZA PIE MIX = 29

LARGE e Northern ® Luscious

10-1%

SANTA ROSA e Perfect ® Juicy

8 Years Old
“Doyle Springs"
Straight

ourhon
Whiskey
ild &
Mallow ‘ ',
Full th
PLASTIC o Hot or Cold

Regularly $1.98 .",

KOLD KIST ¢ Frozen
Beef Stew b AT Y
Chili Con Carne #kq 25¢
Sirloin Tips hi: Qe
Creamed Chicken ' 49¢

Cantaloupe—a refreshing breaks
fast. fruit aond e(uall{ pleasing
dessert! Try stuffe h a scoop
of vanilla ice cream or lime sherbetl

10

Large
Melons

LONG GREEN

Slicing Cucumbers DURKEE ® Famous

®
Garlic Or Onion
Salt &% ¢

JAR
DURKEE « B.B.O, 108, 33C

1%
. SEASONING SALT ~ Ja
R R
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